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BALADNA Q.P.S.C.  
(“Baladna” or the “Company”) 

 

Baladna Q.P.S.C Announces Successful Closure of IPO Subscription Period 

 

DOHA, 7 November 2019: Baladna Q.P.S.C., a Qatari public shareholding company under incorporation (the 

“Company”), has today announced the successful closure of the IPO Subscription Period.  

The offering comprised of 1,425,750,000 new shares (the “Offer Shares”) representing 75% of the share 

capital of the Company. The IPO Subscription Period, which ran from 27 October 2019, until close of business 

today on 7 November 2019, witnessed high demand from investors, with the Offer Shares being 

oversubscribed. In light of this demand, priority will be given during the allocation process to retail investors, 

followed by corporate investors, in line with the allocation strategy outlined in the IPO Prospectus. It is 

proposed that allotment of Offer Shares and refunds of excess application amounts, if any, will occur by 21 

November 2019.  Share trading on the Qatar Stock Exchange is expected to commence in mid-December 

2019. 

Dr. Kamel Abdallah, Chief Executive Officer of Baladna Q.P.S.C, commented: “This is an exciting day for 

Baladna and for the Qatari market in general. We are very proud that so many investors have shown us their 

confidence in the market and our compelling growth story. Those who have applied to invest in Baladna as 

part-owners of Qatar’s fast-expanding fresh dairy and beverage industry have strengthened all of us by 

bringing nature and technology together to help nourish a prosperous Qatar and a healthy economy for 

years to come.” 

“Now we will focus on delivering the results we have described in our growth plans. We, together with all 

our new shareholders, are looking forward to Baladna Q.P.S.C becoming a listed company.”  

At the time of this statement, the Company remains under incorporation. The incorporation will be 

completed following the meeting of the Constitutive General Assembly (the “CGA”) and issuance by the 

MOCI of the commercial registration of the Company. This meeting will take place on 26 November 2019.  

 

ENDS 

About Baladna Q.P.S.C  
 
Baladna Q.P.S.C. is a public shareholding company under incorporation in Qatar. The Company’s 
principal activity is to provide overall management, supervision and strategic support to its 
Subsidiary, Baladna Food Industries. 
 
For more information, see to company’s website: https://baladna.com/ 
 
About Baladna Food Industries W.L.L (“BFI”)  
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Baladna Food Industries W.L.L. was established in 2014 and is Qatar’s largest dairy and beverage 
producer, supplying over 90% of the country’s fresh milk. BFI is creating a foundation from which 
to ensure healthy, natural food resources to contribute to the self-sufficiency of the State of Qatar. 
The company’s objectives are to focus on enhancing the standards of quality of its products and 
providing a wonderful and fresh taste for its clients. BFI’s plot spans over 2 million square meters 
and is home to approximately 18,000 Holstein cows, with capacity for a total of 24,000 cows. The 
company has several production lines of fresh milk, yoghurt, laban, long-life milk, cheese, labneh, 
fresh cream, desserts, ghee, and non- dairy products, namely juices, meat and organic fertilizers.  
 
For more information, see to company’s website: https://baladna.com/ 
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